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[7] Governance and Digitalization (GD)

Report on Governance and Digitalization (GD)

1. Introduction

Ibadat International University Islamabad is committed to establishing an effective governance framework
supported by digital transformation initiatives to enhance transparency, accountability, operational
efficiency, and sustainable institutional development. The university continuously works toward
strengthening governance mechanisms and adopting digital technologies for improved decision-making,
service delivery, and stakeholder engagement.

2. Governance Framework

The university follows a structured governance system comprising statutory bodies, academic and
administrative committees, and defined management structures to ensure effective institutional oversight.
The governance framework promotes:

e Transparency and accountability in administrative and academic processes.

e Compliance with applicable regulatory requirements and institutional policies.

e Participatory decision-making through committees and consultative forums.

e Continuous monitoring and improvement of academic and administrative operations.

The university maintains documented policies, procedures, and operational guidelines to support effective
governance and institutional sustainability.

3. Institutional Planning and Decision-Making

The university implements systematic planning mechanisms for academic development, financial
management, infrastructure improvement, and sustainability initiatives. Decisions are supported through:

e Data-based analysis and institutional reporting.

e Regular meetings of academic and administrative bodies.

e Performance monitoring and review mechanisms.

» Internal and external audit practices for financial accountability.

The annual financial audit process supports responsible resource management and strengthens institutional
governance.

4. Digitalization of University Operations
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services to students, faculty, and staff. Digitalization initiatives include:

e Learning Management System (LMS) for online learning resources, course management, and
academic interaction.

e Student Information System (SIS) for student records, academic management, and administrative
services.

e Digital communication platforms for efficient information sharing.

e Online admission and registration processes to facilitate student services.

e Electronic documentation and record management systems for administrative efficiency.

5. Digital Governance and Information Management
Digital tools are utilized to support institutional governance through:

e Automated reporting and monitoring mechanisms.

e Secure management of institutional data.

e Improved accessibility of academic and administrative information.
e Reduction of paper-based processes through electronic workflows.
e Enhanced communication among university stakeholders.

The university emphasizes data security, privacy protection, and responsible use of digital resources.
6. Sustainability Through Digital Transformation

Digitalization contributes to sustainability by reducing paper consumption, improving resource utilization,
and minimizing operational inefficiencies. Key sustainability benefits include:

e Paperless administrative processes.

e Reduced printing and documentation costs.

e Improved energy and resource management through digital monitoring.
* Enhanced accessibility of services through online platforms.

7. Future Digitalization Goals

The university aims to further strengthen digital governance through:
e Expansion of integrated university management systems.
e Development of advanced data analytics for institutional planning.
e Increased automation of administrative processes.

e Enhancement of cybersecurity measures.
e Promotion of digital literacy among students, faculty, and staff
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INDEPENDENT AUDITOR'S REPORT
Lo the members of IBADAT INTERNATIONAL EDUCATION SYSTEM LLP

Reporton the Audit of Financial Statements
Ompinion

We have sudited the annexed financial statermenss of THADAT INTERMNATIONAL EDUCATION
SYSTEM LLP (the LLP) which camprise the stutement of fnancial position &s ar June 30, 2024 and the
starement of pmfi or loss; the statement of chanpes in cijudiy, the stmement of cash ows for the yvear
then ended, and notes o the financial starements, mchuding a summary of significant accounting pabicies
and other explinatory information, and we stae that we have obtsined all the information il
explanations which, to the best of ur knrtrabed e wend belsef, were necesary for the puarpisis of the audir

In our ogamion end o the best of our informaton and !Ll;,'i_'ql-j'l_hﬂ# ta the l?i[‘l.!rlﬁ'-ﬂluﬂn given 1o us, the
statement of financial positon, statement of profit of loss, the statement of chanpes in equity and the
statement of eash flows topether with the notes forming part thereof conform with the accounting and
reporting stancards as applicable in Pakestan and give the information required by the Limited Linhiliy
Partnesship Act 2017 in the manner so reguired and respectively pree o true and fair view of the date of
the LLIs ffairs as at Juie M0, 2024 and of the peofit, the chanpes in eqquiry and itz eash flows for the yer
then ended,

Basis for Opinion

W conducted cur audit in accordasies oith Intesnanenal Standards on ."'|.|.I|.|:I:|||J_: I:-“;I_-L__:l o .jl.'l[‘lll_.l'll'.-l.' [
Palistan. Cur responaibilities under those standards are further described in the Auditor's Responsinlines
tar the Audit of the Financlal Statements scction of our report, We e indépendenr of the LLP in
sccordance with the International Ethdes Smndards Board for Accountants’ Code of Ethics  far
Professignal Accountants as adopted by the Instnite of Charered Aceounbints of Pakistan (the cixde) and
wr hore r".1||'|J ol tur |'||II‘I' l.'IJ ucil :I'I."-\.|!l:ll1:-ii.|‘:ﬁ|i|j|:5 141 ;|{_.,":|:||:\.;.|:|_|'|1_'¢- vwiath thie [:|_||_|._- I'l"l:.l" IJL'EI\'_"-\.'E that rhe :I'_I.|,:|I'_
evidence we huve obmined is sufficent and ippropmate to provide a basts for our b T

Responsibilities of Munagement and the Boasd of Directors for Financial Statements

Manapemenr Is responsible for the preparation and far presention of the finanaal statements in
aecordance with the accounting and reporting stanelsrds as applicable in Pakistan and the requirements of
Limiteel Liability Partnership Act 2007 and for such internal contral as manigement determines i
tecessary (o émuble the preparation of financial satements thit are free from mutern] missatement,
whether due to frand or eomor

I preparng the fnancial stements, mangpement is resnonsible for assesking the LLs ability 1o continue
Ak A going concern, disclosing, as applicable, matters relared 16 gotng concern and vsing the poing comeem
bosis of acconnting unless masagement ether intends bepdare the LLP ar to ceane eperatons, or has
oo realsto altecnanye bt to do gn,

The boaed of directors are responsible for oversering the L1 foancial reporiing process
iy,

Usman Hassan & Co. Chartered Accountants
Office # 22 Second Floor, Rebmat Center, 1-8 Markaz, !5-|.=.'I'I'IEDE-':5 - A4000), Pakistan
Tel: #92-51 9861058, Emal: sudit@uhca.pk
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Aunditor’s Responsibilities for the Audit of the Financial Statements

Jur objectives are to obtiin reasonshle sssursnce sbou whether the Rnancial #talements 4y 1 whole are
free from muiend] misstatement, whether die o frasd ar erenr, and 1o ttsue an guiditoes ceport vha
includes our apinion.

Reasonable sssumace is o high level of assusince, but is no & gunmntee. thar an podit conduseiad in
recotdance with 1Az s applicable in Pakistan will mhanys detect o misterdn] missttement when it extses
Misstatements can anse from fmud o ermor and pre considesed mutedal if, individwill oF fo ihe appregate,
thiey could ressonably e cxpected w i fluence the economic decisions of users taken on the basis of these
Enl"n'\--lu: ALEAlCTnon s,

As part of an sudit in sccordance with 1S as applicable i Pakistan, we cxcreise priofessional judgment
and maintain professional skepticlsm theoughout the andit, We alao:

® ldentify and assess the dsks of material misstatement af the financial smtemenis, whether due 6o
fraud or error, desipn and perform sudis procedures respansive o those risks, and obeain audit
evidence that is sufficient amd :lr.-|'!-1"r1pl'irl-'|.- s |1n::--.-.|d¥ a badis for our Cipribian lhe msk of nom
detecting & matenal misstatement resulting from frawd s higher than for one resul g rom erroe,
a5 rr.'J';I'i.| may il'.'.'-:nh'l'.‘ -El'l“l.lr-J-::lrl._ ﬂsq.j-r'. 5 1|::|IL'|:|Ii-'1n.|1.5 TS sics, miss |_-|:”_-_~.|-_-|||;|||.:||-_-;_| or the ovesiachk:
of miternal coi e,

* Obtain un undesstanding of internal control relevant 1 the wadit in arder 10 design awdie
'|'ll.'|'!HCl.'lJ1.II'I.":= that are .|]1F:lr||;1j'i.:1t i thie I._'|-r|;_'|.Ln'|.1'1.I:|!|.'|*-:. but not for (he purpose of expressiag. an
apinion on the effectiveness of the LLP's internal ¢ontrol

= FEvaluare the appropristeness of aceounting policies used and the reasansbleness of accounting
estinates and related disclosures made by manapement

&  Conclude on the ILFRIOREalemess liili-llllll.llgtllni'm'ﬁ e af the RO Coc e bazrs o afcrnnng
and, based on the audit evidence abtained, whether 2 material uncertainty exists telated to cvens
or conditions that miy cxit significaint doubt on the LE% abilinr io cantinie as = going concermn
I we conchude that s material uneertrinty exiars, we are required to draw attention in our auditor’s
report to the refated disclosures in the financial statements ar, if such disclosures e inadoouene,
te modify our opinion. Ohr coaclusions are based on the audit evidence obtained up ta the duie
of our anditer's repart. However, future events o conditions may cause the LLP o cesse to
CONTRALE 15 8 golitp concermn

= Bvaluate the ovenll presentation, straciure and content of the fnaneil statements, inclediap the
disclosures, and whether the Grancial sutements represent the undetlying tmnsactions and events

it i manner that achieves fair presentation

We commuicate with board of directors regarding, among other matters, the planned scope and Ikt
of the audit and significant wodis finiclings, including any significant deficsencies in intesnal control that we
ey chariceg cur puedi,

len_i.i.‘.a..
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Usman Hassan & Co. Chartered Accountants _
Office B 22, Secand Fioor, Behmat Center, -8 Markaz, [slamabad - 43000, Pakistan
Tied: +02.51-486 10658, Emall: avdit@uhca, pk
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Report on Other Legal and Regulatory Requirements

Bazed on aur audit, we further repact that in oue oD

1) proper books of account have been kept by the LLP as roquired by the Limired Tiabiliy

Partoecchip Aet 2017,

the statement of financial pasttion, the ssement of profit or loss, the stement of changes

equity and the statcment of cash fows wpether with the notes thereon hive been

dirawn wp in conformity with the Lisried Linbility Partnership Act 2017 and aze in agreement with

the books of account and P

€} invesuments made, expenditure incurred and puarintees extended durng the year were for the
purpose of the LLP's business; and

d} no zakar was deductible ar source under the Zakat and Dshe Crrddinance, 1980 (VT of 1980)

I'he engagement partner g w_gtg‘u tFrcsulting in this independent auditor’s report 14 Usman |Hiassan.
. Eﬂ‘ SO

{ 'Q' ;i- \'-"n 5
Vsrtan "E'F“‘H*'.%f I TPN
USMAN HASSAN &G0~ 4
Chartersd Accountants o L

lzlamambod

Dater J § JAN 2025
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Usman Hassan & Co. Chartered Accountants
Cifice # 22, Second Floor, Rehmat Center, | -8 Markaz, Islamabad — 44000, Pakistan
Tel: +92-51-4861058, Emall: audit@uhca.pk



IBADAT INTERNATIONAL EDUCATION SYSTEM LLP
STATEMENT OF FINANCIAL POSITION

ANSETN
MNON-CurTent nEels
Property, plant and equipment
Capital wirk in progmess
Biological pssets other than bearer planis
Long term deposit

Carrent assefs
Trade and caher receivatiled

Adlvanices, deposit and prepayments
Fadowament funad
Cash anad bank bainnees

EQUETY
Partieers' capital secount

LIARILITIES

Mon=-currend lohilities

Current lHabilitdes
Agotun payable
Advinees, deposits and other labilities
Daeferred tme Hahility
Provision e taxation

Contingencies pnd commitmenis

AS AT JUNE 30,2024
-Jun-24 ==
Mot SMHupees. ...,

L] 10900 14,340 (R TR ]
5 T, H43 B A F
fi 1,800, 000
7 3,046,120 2,434,120

1098, 657,272 1115, 149 066
8 75,221,553 21974524
9 13,937,495 10,386,491
n 60,529,570 53,784,975
1 207,745,522 | 187292076

A5T. 434,140 283,418,008

1,456,001 412 | 308 557,134
b 1246892365 | 228, | Bl 2
13 E .
14 19,051 30% . |
15 [6H, 243 445 | 54 %M, 500 |
16 21,904,295 12.200,261
17 - 2900071

2019, 199 (4% 170,405,925

16 < .

1. 456,001,412 1108 487 13¢

T annexed notes, frow @ i 32, fores an ietegral part aof dhexe finconciol S5meimems,

2Qis
.ngﬂﬁg Parriner

W)



IBADAT INTERNATIONAL EDUCATION SYSTEM LLF
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 20024

evenues

Cast of sales
Ciroas profii

Administrvtive and general expenses
Cipesditing profil

Crber imodnm:

Finance coss
PFrofit before tax

Ineome tx expeise
Nt preafit for the year

CHbisr eompirehensive income

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

Mote

i |
Fir

Mi-Jun-24 - Jun-213
Ripees. ...
202,702,130 237 A5, Tl
[453,433,791) (145 588,01 2)
40,268,339 (117583071
{53,932,496) (X793 S2IR)
(4664157} [Td3 488,695
339817 24704097

(29.695) i 145 k25
34697065 (12092963 1)
{ 13,586,809) (15 001,134%
18,711,156 ] B 03 5
18,711,158 {1 3, 003 0,05

The annzred notes, from | fo 32, foresan integral pors of these Travcial siaremenis,

=TI

.Hun,qfn‘—ﬂmv_




IBADAT INTERNATIONAL EDUFCATION SYSTEM LLP
PARTNERS'S CAPITAL ACCOUNT
FOR THE YEAR ENDETITNE My, 2024

- Aceumulaid ;
Pariner's rﬂpllii F""”u ) lisiul

e TR FRRY PRRE LERLELE LLL rr'l'l‘lRI'tlell T TN RPN RN EEN L LR L LR L R LR Rl
Ralamee ot Juoly @11, 2022 50,000 {1, 749,330) ({1.699.310)
Capiml [mroduced 55,846,198 S5 84k |98
Trarsferred from IET 1,310,063 306 [ 310,065,306
Poat profibdloss) for the year (136,030,965} {136, 0590.965
Balange ot June 34, 2023 |, 365,061,504 {137,760, 295) 1,228, 1 81,305
Balance at July 01, 2823 I 365961504 (137,780.295) LX2K, 181 2R
Capital Irtrssdosed =
Drawing . r -
Met profit]loss) for the year - 18,711,156 18,711,150
Balance o June 3, 2024 I il 114,060, 139 1,246,892 365

T crnaxed pates, from | o 32, foree an integral parr af these financial satementy,




IBADAT INTERMATIONAL EDLUCATION SYSTEM LLP

STATEMENT OF CASH FLOWS

F3R THE YEAR ENDED JUNE 340, 2034

CASHFLOWS FROM OPERATING ACTIVITIES

Met profit for the year

Adfustments for pon-cash inoome and expenses;
Deprecistion of property, plant and equiprment
Crain from disposal of vehicle
Foir value pain-Live stock

Changes i working capitaly
Endowrment fund
Trade and ather receivables
Advances, deposit and prepayments
Aseaunt pirable
Adbvange deposat and other linbilities

Cash generated lrom sperations
Ircome taxes poid
Met eash generated froi operting iclivities

EASHELINES ol WG ACTTV
Payment for pequisition of property, plant and eguiprresy
Procesds from dispasal of veliols
Paymient for neguisition of capiial work in progress
Pameént for nequisition of biokagical assets
Lo term fivestinent

Mot each aniflow [nvesting setivities

| FiL (R IF A I 5
Capital Introduced ¢ Dawing
Long term an

Med inflow in Mneecing setivities

Mot incrense{decrease) in cash and cash equivalents
Cash and cosh equivalents at the beginning of vear
Cash and cash equivalents at the end of vear

Tiver aopexed notex, from | ta 32 form an Integral part i thase fimancial viatensamnty,

Moie

A= Jun-24 B Jan-23
senRupees,,.
15,711,156 (136,050,005}
54,971,889 54,385,091
(1.541,507) 2
{480, D00 -
T4 262,448 (R1.648,875)
(6. T44,505) ChELE AT
{53,247,029) (21.974,524)
(R PR [ 1937 7.04%)
19,051 308 :
19,741,804 (42, 737,827)
{14,749,504) {B7,604,787)
S0.512,944 (1220661
9,512,044 (16525066 )
(38, 290,455) (1,1 50.065,717)
SRR .
(2.172,043) (2,034, 30408
(1, 320,0041) :
{612,000) (2434, 120)
{2050 49H) {1058, 534. 157
. | 365,911,504
- | 365,901,504
20,455,446 &
187,292,076 |45, | 65,
207,745,522 | #7,292.076
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IBADAT INTERMATIONAL EDUCATION SYSTEM LLP
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED JUNE 30, 2024

CORPORATE AND GENERAL INFORMATION

Legal status and operations

Toadat Iviernntkomal - Education. Systema LLP ("the LLP®) having incorpornon  mumber CUIN: 0134627 and w1
E26MH I was fncorporated on May 24, 2019 & o Limied Liehility Parinership (LLFY under the Dimaued Dbl
Faringrship Acl, 2017, The maln object of e Parircrship o o promote, esmblish, o monage @ i
edugstionol lestftlons, colleges of ans, rescarch, science, Information technology and  business adminissratfon The
regisier=d office of the LLP |3 glusaved 6l 8.5-Km Jopan Road. Sihols,lalemahad,

PASIS OF PREPARATIONY
Summary of signifleant events and frensactions in the carrent reporting perlod
Then: were no significont svents and trensactlans that effectdd Conipeany’s financial position and perfonmney during thie »var

laki of messurement

Thise financial stalements have been prepared undzr the higtorical cost convention except as otherwize stntad In thie respective
policies and notes glves hereundss

Srptement of camjslinnes

These finonaisl satemenis hove been prapared in aceordance with sceaunding and reporting standarnds as applicable b Pok s
The aeeounting ond reporting stonderds i Pokisan somprise af

= Approved accounfing standords comprise of Accounting and Financial Reporting Stendard (o0 medium sized cmsies
(MSES) issued by the Instiiute of Chortered Accoundanis of Pakistan and peovision of, ond directives fusued under the
Limited Lishility Parnesship Aet, 2017 aisd

= Provisions of and directives bssued under the Companies A, 2007,
Where prowisions of and dircetives issued under the Companies Act, 3017 differ from the IFRS for MSEL the provisions of aid
direatives msued under the Companies Act, 201 T have beea Tolluwed.

SUMMARY OF SIGRIFICANT ACCOUNTING POLICIES
Signilicani accounting estimates wnd judgments

The prepprstion of' finenclel stements requires managemest 1 make judgements, estimages and sssamptions that alfect the
application of poficied and reporied amounts of assets, Hobllltes, lcome amd expenses, The esimaies and gssinied
assumptions ore based g hasworical experienve and various osher ficiors that are belbeved W be reasooable under 1he
wineumsances, e result of which form the basis of forming jadgement about carrying valies o) aascls and 10bil e el ane ol
readily apparent from other sources. Actual results may Jiffer from these extimuses. However, asumpions osd udgments made
by memagemant In the spplicaion of accoenting policies that have signifleant ¢ffoct on the linancial siatemeinis are nok eeiied
Wi result in matesial adjustment to the cumylag wmounts of ussts and liabillies, Significanmt arces roquising the ose ol
managament estimates in these financinl statements arg involving a high degree of judgmem or complexily. or aruns where
assumplions and estimates are slgnlficant 1 ihe fnancial stalements, ore documenied In the fillowing accounting policies amd
ke, and relate primarily 1o
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IBADAT INTERNATIONAL EDUCATION SYSTEM LLP
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 1024

Diepreciation

The Company reviews appropriotemess of the e of depreciation, weiul lives and residusd volima yaed 10 e dadoulisibv ol
deprecistion. In making these estimates, the Company uses the teehnical resousces available with ihe Company, Any chenge in
the estimates inthe future might affect the cormving ameunt of respective lem of propeny, plant and equipmend. wlih
carreapinding alfecis on the depreciathin chargs and Impairmeanl

Impairment

The Company assesses ol cach bulince sheet dale whether there s any irdicatlon thal assets may be impaired, 15 soch an
indeeation exises, the carving amounts of such sssets ane reviewed 10 osess whether they gre reoorded In escess ol Beir
receverable amount,

Provisisms and Contingencies

A provision i mecopnized usoa result of pasoevenl, e Company bis s present b2gal or construciive ohligntion that can be
estimated refiably, ond it 15 probable that on ootfow of economic benefit will be required 16 settde the obligation.

Where 1t 1a nol probeble thot s outflow of resourdes sinbadyving econombe bereilts will be required W seftle the oblipetion or the
amount of the obligaton canngt be messmed with sufficient reliability, o i disclosed as contingent ability, However,
provisions are reviewsd o eech halance sheet dogs and odjustied to reflect currgnt best estimnges,

Property, plant and eguipment

Tnitial Mexsuresment

All jterms of propery plosis and equipment are initiolly recorded of cost. Cost of property, plant und eguipiment consis ol
Bigtorleal aoat and oeributable expenses bn brnging the @2l 10 their warking condition,

Sabsequent Messuremeni

Property, plant end equipment are siied o cost less acowmlpied dopreciation: and socumulaied impairment osses. Coul
contipidses peguigition and ofber directly atiribitable costs,

Hepoirs and naminterance are charged o statemest of profi or Ioss as and when neurred. Mujor nenswals ond improvemesis e
cupitalized and the assas so reploced, i any, ore writlen off: Gains and lossas on disposal ofF assets, i aay, bre Includsd in
saatemeent of statement of pealit of loss sceount eurrently,

B jprcciativm

Beprecintion is charged o statement of profit or ke on reducing balance methed, Depreciation on addivions w propeny, pharm
and equipseni s cherged from (e maonth o which dn ein s pot 1o uwse while ne dépreciatiion s charged toe the anonih oo
the ltem is derecogmized/disposed off. Where panis of en em of propeny, plont and equlpment hive dillerent welul lives ile
cost of the Hem i3 allocsted on oo redsonable bosis between the parts and cach part is depreciated séporately. Bath the wselul lire
of paset and its residis| value Tany, are reviewsd amnus|ly

Impairment

Where omying value exceeds recovemble smami, aswts mre wrtten dewn 10 te frecovierable amound snd he difference |5
charged w profin sl boss stoouil. A-presiousty recognized impairment s i reversed only i1 shere hos been @ change i (e
galimpte wied t determing the regoverable wmowal, fowever, ot (o on oo higher hian Use carrping amount B wold e
been determined (net of amonzzation or deprecistion], had no impainment losses been recognized for the asset b prion years,
Reveraal of Inipainnent kess @ vesoiossd o the anglnal vost of the assct s accumulaied depreciatiom.
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IBADAT INTERNATIONAL EDUCATION SYSTEM LLP
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED JUNE 38, 2024

Diigpsai

The gain or boss arsing on disposal or reiirement of on [lem of property, plani and squipment- i determined 24 ihe difterynee
bepwean the sales proceeds and v carryiag amownis of the asse and is recognized as other incamie in the stalensent o prislll o
loss. In cise of the sale or relirement of a revalusd ltems, the ssribomble revalisaton surplus semaining in the smlus on

revalualiis of swach tem |5 rankferred dinectly 1ot unappropristed profii.

Hilisgical assets

Wiuloghoal nassts ore recognlzed uf fuir vislue Tess estimoted cost-to-sell, with any resulting gain or loss refecved in v ot o
Iosiw gecomil. The vost-to-sell includes wll experses necessary o sell the sssets, excluding costs ineurred o bring e assets o
murket, The fair value of Evestock i devermined basesd om the marketl pricc of animals of similar age, breed, amd gensthe el
Direaily akrbutible costs Incurred from the soquisition or binh of ke hlodrgical asset &6 18 disposal arc charged io che stememn
ol profit or loss,

Iie Connpany recognises o bidlogicel asset when it gains control of the asset 03 a resull of pust events, i1 is prosable tha fure
ecomamic Benafits wssockntd with the miset will Dow to'the Company, and the (kir vallue of the nssel can be megsured reliahly

Traide s vther rocclvabies
Mensaremeni
Trade receivables und cther recelvables ore recognlsed o trunseciion price ks an allmwnce for impaimient,

Nmpairmicit

A provisdon for Impalrment of mede reccivabdes i establabed when there i objective evidence ahng the Company will ms he
ahie 10 collect all smounts dus pocording jo the original 1erms of the receivabiles. The amount of the provision is recignised 0
the stwterment of profit or koss, Bad debes are wrinenofT in the stavement of profin or loss on identification,

Dervicoznilion

Trode and odber recelvables sre widien o7 (e, Jerecognized) when there |5 no. reasanabile expacaation of reguvery, Fullure fo
mike paymenis wilhin 3 years from the invoice date: amd failure 0 engoge with e Company on altemnlive pavmen
srangement amongst other is considered ndlcwiors of no resonable expeciation of recovery, Based o o review of all
vutatarding amounia af the year-end by the managemenn. Known bodd debis are wiitton T s and when identified

dunilpements and estimntes

The sllowance for doubtiul debts of the Company 18 based on the sgeing analysis and manapement’s combnuoes evaluation of
the recovernbility of the oustanding receivobles. In essessing the ultimate reslissthon of these réceivibles. musygensn
considers, srmang other faciom, the creditworthiness and the past collection history of each customer,

Cashoand ensh equivalents:

Cuah wnd exsh eguivalents comprise cash in hand, cesh with banks on current of saving and deposit oceoones, with mriurithes of
thres manths or less from arquisition dete thes we subject W oan Insdpnificant risk of changes in their falr value, @ ae used by
the Compomy in the menagament of g shorl term commiiments.

Trade and other payables
Linbitities for trade ond other payables, itchuding payable W rolated purties, are carried an cost, which Is the: tabr value o1 (s
insideratbon o be paid i future for goods and services recelved, whether or oot billed 1o the Compuns



s

IBADAT INTERMNATIONAL EDUCATION SYSTEM LLF
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

Berrowing

Lours and borrowings ere recorded uk the proceeds received, Finandial charges are nccounted for on aceraal basts, 1w
Borrrwing costs are charged w0 simtenent of profit or fess In the peeiad in which Shisse are ingorred,

Hevenue recognitlon
Revenue iy recognized when it is probable that the economis benefits asseciated with the tranasction will Mew 1o te Compars
and the amounl of revesie and the associated cod Ineursd or 1o be Incurred cin be messured relishly,

Incame b

The incame tax expense or credit for the porlad & the fay payabile on the corment period's taxsble ingome hased on the upplicable
income tax rute for eoch jurisdiction adjusted by changes in defered b assets and Hobilities stidbutable 1o fempoearn
differences and 1o unused tax losies

Current fax

The chargs for current mxation is hated on tuanhis income ot surver) eales of axation of wampanies after tnking ik aveooni L
eredits, rebaled and exemptions available, if any, or minimum taxation a1 the rate of 1.25% of the wmover, Moemal Tas of the
rule of 20 or Altersative Conporate Tax o the mte of | 7% of aceounting pralit sdjustable st per income s lavs, whichere s
higher. The chargs of current tix includes sdjustiments o charge for prioe period, if any,

Delereed tax

Deferred income tux i provided in full, using the Tability method, on twemporary differences arising bemveen the 1@y boses of
oisls ond linhilities end ihgir carrying omounm in the consolidated financial sitements However, defirred s Tohifites uns sm
recognised If ey arise fram the initial recognition of poodwill. Defierred income tax 5 alse nol necounted for i1 it arses [im
iritinl recogmition of an asset or Hability in @ trunsaction other than & business combination thet al the time of the trnsaction
gt neither nocosnting nor twsable profit of Ioss, Delerrad income tux is determined using s rales (end L that have been
enacsed or substantlally cnicied by the ¢nd of the reponing period and are expected 1o apply when the relaied Saferred fincome
Lox naset i reallsed or the defermed Income tox Habilky i sembed,

Drofierred tox assets ore recngmised. for deductible temporary. differences and unused tax losses und credits onlv i1 01 18 probalie
ihval future faxsble amounts will be available 1o wiilise those temporary differences and unused tax loses and cadite

Carreeil ind deferred tax & recognised In profil or boss, excepl in the exicnt that It relates to flems recopnised n other
camprebensive income or directly in equity, In this case, the tax is also recognised fn other comprehensive income ar derevily in
|h.|LI|I_'.', h".'iﬁ&l;‘l.l".-l:b‘.

O -setling

Deferred tux disets and |iabifities are offiet when then: s o legally enforvesbie right o offset corrent i tssets ind liahifithes and
when the deferred tax balances relate 1w the same taxation authority. Current tax assels ond tax labilities sne oftse whene e
ertity has o legally enforceable right to offset and intends elther 10 settle an o net basis, or 10 realise the mse and setile e
linbility sinmlEancously.
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IBABAT INTERNATIONAL EDUCATION SYSTEM LLP
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE M), 2024
Provisionsg
Recognivicn wnd measurement
Provvisicns for legal ¢leims, service warrmntles ard maoke good obligations are recagnbsdd when the Compeny hiss o present legal
o consirctive chligation us & resull of past events, it is probable ihel an owtflow ol resources will Be requined W it fhe
ohligation and the orrount con be refinhdy sstimared, Provisions are not necognised for fialurne opensting loases,

Where there are a number of similar obligations, the ltkeBhood that on ouiflow will be required in sefllement 15 determined by
consldering the elass of obligativas a2 & whole. A provision s recognised even iFthe likelihood of an ostllow with reepect foan:
one e included In the same class of obligations may he small

Provisions are mensured of the: present value of management's best estimote of the expenditure required 10 settle the prosent
ibdigation at the end of the reporting peried. The discount rale wsed (o desérming the prosent value 52 pre-tax rate that reflecss
current market asseasments of the time value of mosey and the risks specific to the fiability, The incresse in fhe provesion due o
the passage of time B recognised as Inlerest axpense

Judgement and estlmntes

g the actal cutflows can diffier from estimates mads for provisions due 10 changes in lowe, regulntions, public expeciolbins,
fechnology, prices and condithins, and can take ploce many yeors inihe future, the carmying amounts ol provislms sre reviesed
al epch reporting date and odjusied (0 ke aocount of such thangss. Any sdjustments 1o the amount of previously recognised
provision 15 recognised in the silement of prafit or kss unless the provision was originally recognlsed e purt of domt of an asact.

Contingeni labilities

A contlagent Tiability i disclosed when the Company hak o possible obligmion a5 o result of past events, whose exisence will e
confirmed only by the secdrreéncd of non-occitrence, of one or mone uscertain futune events not wholly within the controd ol the
Coampany’ or the Campany has a present legal of constrsctive obligation that arises fivm pest events bul I is st probobile (o e
ciatflow of resouress embodiing economsc benefits will be required e settle ghe oblipatbon, of the amount of the ohligation
cannot be messured with gufTicient relishility,

Foreign exchange transactions

The Company adapas Pakismn Rupees as s fimctional cwrency. Forelgn exchange iransactis ane comvered in Pakisian
Rupezs an che eate prevailing on the date of srarssction during the year, All exchorge gains and boss:are tnken (o the Stulemeni
ol Profit or Loss.

Flinmneial instrumenis

All finongin] msdels and feencial Habilites are recopnized at the tmse when the Company' Becomes o party W the conimweiual
provisiony of the relnted fnanciol instrument. Any gam or loss on désrecognition of fimancial assets and fnancial Habilines (s
ki o prafin and ass sccount,

(HMetting af Gnancinl assets nnd Gnancial labilities

A Taancisl nssetand & fnancigl iabilit ore offset ogninst each other and the net omount 15 teported in the elance shee, a1 1he
Company hasu kegally enforcenble right 1o -see off the recogelzed amounts and intends elther 1o seltle them onoa petl basis o
realize them simultaneously,
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IBADAT INTERNATIONAL EDUCATION SVSTEM LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE M), 2024

e Jun-34 o-Jun-21
Rupees Rupees
Capital Work in Progress
Vear swnded June 30, 2024
Opening carrving amouint 254,300 -
Transferred from IET . 43485317
Additiong LITI 043 4] 226,269
Transferred 1o Duilding & Equipment (1,509 500} { FBLLATT,.206)
1,696,843 20a4.300
Bintogicnl assets other than bearer plants
Livestock
Carvying amount st the beginning of venr - -
Additions during the vear 1,320,000 ’
Drecrease due o consumption/sales - -
Crins arising from chamges in faic value dEik 000 -
Corrying ansoimi at the end of the year 1B00. 0 -

As-of June 30, 2024, the fivesiock consisted of 4 cows {M23: ),

The feir villoe measurenients of the livestock have been cetegorized based on observable markel sales
utilizing the market comparlssn technique, Under this appecach, the market price is.determined by eomparing

Investork of similar ape, weight, and merket valus,

Long ferm deposit

Security depusil agninst bullding BG4, 000 | (4,000
Security deposi 1w others TOL00mn [ 250,00
Security deposit 1o Uilitag 1 3, 121 | 350, 1 240
A6, 120 e R
Trade and other recelvables
Trade reczivables against student T8.221,553 21.474,524
Advances, depasit anid prepaymenis
Addvience 1o strff A56%,973 256,974
Advance o suppliers 815 612 ELHT R
Prepaid ren JTHI, (H) -
Other recivibles 529,149 11257117
Advisme Ty ol 3,621,761 358 402
T 13,037,495 20,386,493
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IBADAT INTERNATIONAL EDUCATION SYSTEM LLP
NEFTHE TE THE FiNANCIAL FTATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

Hi=Jun-24 Jl=Jun-23
Fupees Ripess

Advance fac
Advance income tax bl 5,981,402 10 444
Withheld tax u's 233 RN 19008 |
Withheld tax wie 236 1,202 R L
Withheld tax u's 23181} 11,280 -
Whithheld tme w's 151 6,539.487 4,890 094

&8T5 20H 4,571 95E
Leus Provision for tx |asd year {2 MEL0T2 ) -
Less Prowvision for tax for the yiéar (6.253,777)

3,622,761 3,981 407
Endowment fia ni 60,529,570 53, 7R, 075
The Endowrment Fund is being maintained in pecordance with ihe guidelines and regulations stpuloted in
Secticn 4.4 of the Higher Education Commission (HEC of Pakistan's "Regulations o the Esiablishment and
Management of Endowment Funds,”
Cash nnd bank halances
Charreni Aceouni- Local Currency 207,745,522 18729207
Cash in band - -

107,745,522 [87.292.076

ke aered Cos b ey ey
The sbove figures of cash and bank balances recoscile o the amount of cash-and cash eguivalents shawa in
the statement of cash flows ai the end of the finoncinl vear o5 2024 follows:
Cash and bank balances 20T, 745,522 BT 202,076
Endowrment fund 6i1,510,570 55, 7H4. 975
Cash and cosh equivalents per ststement of cash lows 168,278 A0 24107805
Paripers’ eaplial accouni
Cipening: 1.228,181,209 {08 3500
Caplial:
Capital/Investment introduce during the year & I 3G5% 1504
Ervowing during the year -
Diuring the yeur profivloss 18,710,054 (0 3, UE0, 965

I.246,802, 365

228,181,209
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IRADAT INTERMATIONAL EDUCATION SYSTEM LLF

NOGTER TO THE FINANCIAL STATREMENTS
FOR THE YEAR ENDED JUNE 30, 2024

Hi=Jun-24 kLTS |
Hupoes Rupees
Mame of partners Yo shareholding
Ml Awais Bacod I.5%
M. Muhmmimad Ajaih Ei5%
M ML A Rasol 2%
s Rabeeyu Rucod .7
M Halder Ajuib 5%
Ml Wajahat Lorif | 5%
bfra. Shahinae Raool’ 1.5%
S Farzann Baoof 1.5%
i Uteadr Boneal 5%
Mirs, Mnlesha 1.5%
Ibadal Educstionnl Trust (IET) 250
11MFY
There are no changes in the ownership holdings throughout the year.
Men carrent liabilities
Corrent Linhilities
Accoani Pavahle
=alaries Payabie 15531948
EOBE- Payvahle 519,360 -
19,051 308 -
Advances, Deposits and Other Lisbilities
Advance from stwdents ARIGRATS B.781.343
Payable o UGL 1135904, 491 136 083, el
Parables to Suppliers 3638257 £ 108610
Chabsers Payvables and labilitles 2AR5.018 400 032
168, 343 445 155,304 504
Delerred fux Iil.hiﬂt:,l
Bieferred iax lubiliby 1% 21,904,294 IZ.201, 362
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IBADAT INTERNATIONAL EDUCATION SYSTEM LLF
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

Provision For taxation:

Higher off,

Tax on Prafit i@ 29%

Minimem tax u’s 113 @8 1.25% of LT.0 2001
MEnirmurm tax wis | & 17% of 1LT.00 2000
Provision for taxation for the yesr

Contingeneles and commitments
L inrtinpencies

A0 dun=24 LB T
Hiuprees Hupees
FTE 160 .
6,183,777 2,900,072
5B08.054 -
0,283,777 28077

The company has no contingent labilities in respect of legal and other claims arising in the ordinary cosirss of

business of the date of financial position,
Cirnmnitnene

Thers are no cotemilments by the company a1 the date of sistement of Snancial position

Deforred ey

The deferved tnx assots nid the deferred tax [inbilities relate to incoms tax in the same Jurisdictics, and the law

allowes net setlenwit. Therefore, they hinve been offset in the ssarement of fnanciat posdition s follows:

Dreferrid tax Hadabity
Determed umg gusct

Amalvsiy af chavuge in deferred oy
Deferred tax relating to deductible temporary differences
Defierred tax relating to tuxable temporary differences

Muoverneints In defierved fiee

Asat July 01, 2023

Charge o Statement of profil or loss

Charge t3 Statemont of Other comprehenalve income
Ag ot Jume 30, 3074

Currend by liabilliy
Pravislon for currenl income my
Dreferred tmx liabilicy

21,904,294 12,201,262
21,004,204 12,201,262
(1.970.439) {1.267.045)
23873330 13,460,207
21,902,891 {2201 262
12,201,262 -]
9,703,032 12201262 |
21,904,294 12,201,262
6,283,717 2000477
21,004,294 -
28,188,071 2 900,072




TRADAT INTERNATIONAL EDUCATION SYSTEM LLP
NOTES T THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 3, 2024

I-Jan-24 -t 3
Rupees Fiipasy
21 Revenue
Disaggremation of Kevenie
Get out below i the dkaggrewstion of the company *s revenue from coniragts with cuslomers.
sigd
W A .u..u.?}?d'.' q.l"SEH"ﬁ.‘n Fraemadbadsmidraasaiad
Fiee fromn siadinmii Oither incomo Finfal

(irnss revene AT HIR 036 S, k40 2 515,608,440
Lisss: Rebales (11.986,31K5) (22,980,518)

4h4. 641,718 A8 06412 S02, 702,130
Crevagpopieicol aarkots;
Falamabad 404,641,718 AR Deh 12 502,702,130
Toial revenoe dbd 541,718 380604132 S02,702,150

FiA
censunnisnnrerrieieers P O SEPVE s vnrrrnrvnrivarrsivin
Fee frinn sindents Diher lncome Tatal

Gross nevene I22 828 A6l 470 30 232005 T61
Less; Relmibes {14,177,885)

212,526,450 5,479,301 332,005,761
Geographical morkeis:
Islamahad 222526460 9479300 232 005, T

Tatal revenue 222,526 460 9470 00 232,005,761
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IBADAT INTERNATIONAL EDUCATION SYSTEM LLF
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE M), 2034

Ak dun=T4 30 Jun-11

R pees Rupess
COST OF SERYICES:
Salary Expense 12R.604,182 ¥ 27 404
Repair and mpintencance 49,1 9 B4 10,270,028
Utifity expenses 15,699,612 3,TH9,TEH
POIL gspense MLETH, 549 TS5 N
Transpan expenses IT.575.210 248,008
(LG 4, 132354 [ 0 M |
Janitorinl expense 7062 A8 92 5,500
Events and Functions 3490228 231 10H
Printing & snionery 1A26,516 3BR5. 250
Secunily expense 46413 ENCIRR R
belrsil lanours exgenses Iw7I7012 3 DEE 254
Medicines and Lub expenses 4,830 644 Bl 1306
Hosigd expense d 364101 -
Depreciation S1075, G A%, 946 582
Sports and extrecarricular sctivilies TiHy, 201 169,215

453,433,791 338411 047
ADMIN & OPERATING EXPENSES
Lalary expense 17 323,604 | 20T 5Bk
hembership Registrtion Fee 4,292,130 1,972 0001
Consultancy charges - 1653 o4
Entertninmeni 11,527 841 A5 004
Advertising & promadion DIELATT I 184 087
Legal expense 1,710, HM0 406, 500
Audit remmuneration 231 ek (N1 RV
Mostnge expinses 1T AS? [ 24 4ea?
Publication expense - 200
Mlse, pxpehes 1607628 I, 757,865
Softwnne supparn 03,934 .
Dairy form éxpense T43, 044
Fitie biases aind cess 135,637 :
Depreciation 5,807,289 5438 400
Mewspapet expense 39,960 5,025

53,0932 4M 27.905.528




IBADAT INTERNATIONAL EDUCATION SWYSTEM LLP
MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDEDR JUNE 30, 2024

Ji-Jun-24 A0-dun-23
Rupees Rupees
230 Aodhi Hemeneration
Aundit servioes
Al audin e T30 MK} 2300
I30(HM} 230,040
4 OTHER INCOOME
Profit on Sale of Asset L0941, 557 -
Frofit from hank 35,070,230 24,70k (T
Fuir vahie gain-Live stock AB0,000 s o
A9 301,817 24,7 A0iF 7
15 FINANCE COSTSH
Bank Charges 29,695 [ 45029
16 TAX EXPENSE
Crrent tay 0,283,777 20,072
[referred My TS0 L3201.263
I 5,986,809 1510134
- Major components of cieerent iy expense
Charae fisr current vear 15984, 8040 15000 354
Adjustment for prior vears - ‘
15,986,500 E5101.35

17 GENERAL
The figures huve been Rounded off to the nearesr Rupeq,



TRADAT INTERMATIHONAL EDVCATION SYSTEN LLP
ROTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 38, 2024

Falr valar gimenie al 0 lal Imsrumenis
i ol bebow om sompartson, by slass, of the merying amiun and e vaelues oF e comgany's linascisl |nerusants, mihan fhaii i
aeith prrping amounis that one pisisanshls appmximatwns af B withiss

Fiar ealatr aff fimaisial lasmosems
iz
Carmying Amssiiiil | Fair 'I-'lll-lJl Tutal

CiipEulTnvestaseas from Moads) Edueations] Trus (TET) R 7. T
Fireare bl aitem
T sl anid other recenabies 5 T8 IILERD 75,211,843 18.231,153
Fropayments, deposits pod sdvasce 4 13.957,4%5 13837445 133087,i%8
Esidowmead fund 1 40.920,570 Al 529.470 W A2 ST
C b andl han i Dil et 11 .HT,I"I'IEH 7,8 80 N7 TN ST

AFT AN JAT AN, |40 JAT A dE
E It Pakaifie
At pigable id 19, E51,308 1A 0K (R T
Auvamies, dopusbis sml wilicr lalsi e 15 EBH, 145449 TR 143, 845 Uil 24k 445
D frewrd Ban Bnbiliny it 21205 20, 504295 A1 E
Current fas lighildy i i 1. . =

FIENEIT] 200, 1R TR YA

PLI
[y A Fuir Vahie Tasiad
MM

Flnanelad asveti
Trade el ity ieceivahls | 21474 524 AN 21ATHATE
Prupay i, depouis aod ndwinees K 21 KBS 453 20, Jan Al ERG AN
Eeabiinsinenl fund (1] ¥ITRLATS 53, T4 075 SIELOTE
ik il Peiiek ligliawoes il Ia_'.l',}ﬂl_l.‘.-?n |I?‘m 11T AT 20T T

1514 3RS N5 A1E D6 pr AR FE ]
Flissaicial Wit
Ageoin pavabie 14 - -
Finvméaad Inhilities 15 15530 501 155504 593 |55, Filsd ik
Tradg and iilier payables 1 LE 200341 12201 241 [0 2h1
il T bty i 2B 0T 2 HHEAT] it

1 ADE 25 170 A0 025 IEALE NS
== —

The menugement assessed that the fir value of shove finmeml insirumenly EEHHEImEe DR mrying amiine tgeby due 30, the i
aral maluilies of these invtramonis @l represents the Level 3.0f'ihe fair values.

Ealr valugs of fhe sk fnseeil istuments i detirmmed and coloulsed for the diseiesene parpose anly the actiol resul] of which s
I il ifferent than the cantying amounis when: paloal

Mumsber of prployess
Mumher of emplovess as o Jone 10, 2024 5 164 (2013 266) and avermge furiber f employecs during the year (8264
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IMABAT INTERRATIONAL EBLICATION SYSTEM LLEF

MUFTES TO THE FINANCIAL STATEMENTH
It THE YEAR ENDED JITNE 3, 024

Heksied pariied corspops sl dlisres, aessdisled onguies, s asies whire dirgoe dlvs bubl dieviorshif, ietesimed beisd e sl el
kay maeagemenl perseeel Detnil of ranssthom with refvied pariss dunng e yvear, other thae theee which have heen fmchosni

elaahere i hiss el inlemens, oie g e

] Relstionsiip mod % Muture of
5] of ikr ralatail
e sharshobding i sny iramsacion s
U mversaiy of Labare Clamiiiun Trisles ELELC INETERL]]
NirAwsls Raonl Chairman - -
Ny Mubsmmail & jall Vice Chairenas .
M A enel Pariner .
< M Rabesyn Raaul Fro Besor Acaddsic - -
- M Haider Apil Adviiar ho el e - -
T M Wajshat Ladir it Backe Al ik bk ' %
= M Shabeas Resol Pariner a
« M Farming Heead Parimer .
Wir Upair Rasof Farinrr .
Nlre Mlalechn Raaol Pariner .
il
Relintionship mnil %= Snrnre ol
Wainie af thie pelated party P
4 sharehubisy if xny Tramsaction ciinr
—Rigpern
M Avwais Rasnl Chaimmmm s -
¥r. Muhammad Anih e Chammean - B
Mir A& Hapol P'arinzr - =
Iir. Msteeya Rud o Risoaw Acodemic a -
bobr Hasiler Agmilv Al s BD Cleifmin - =
BT WA Lakir 3 I
R P Recioe Admind: Fisoce
MITE SR Ehons K poal ariner a
A Faipaind Hikd Pariner .
e e R Faringr =
ki Alafgcha Ronol Paringr

3 Eweals afier B esd oF Ve reporting dale

There b o everd oppprmed sfer fhe year end dhat lure masenal impacs o e conditiome of whish exaked o the eponmy dise resulimg m

the sin=ting event

AL swiEsnriatinn of linsscia) sslsmens
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